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1 ‘ OPLOA-UUNH TyXau

OP[IA 6on xepeHre opyynarygan xegsiex OOMOH Y XOOIeX XOPeHrs,
ypnarmmH ©OyTa371, XOBOP LYMAYYArblH 3yWa 33p3r ynamknanTt Oyc
XOPOHIYYONUT (aNnbTePHATUB XOPOHI®) X3CIr4macaH 6ananaap xepeHre
opyynax 6010MX ONrodor, TexHonoruna cyypwncaH nnatdopm tom. bug
M3PIraXXIMNH BONOH XyBUMH, yNaM»KanT 600H ynaM»KanT 6yCc XepeHre
OpYyYynanTblH XOOPOHOOX 3aarnnr apwiraH, Xua LOaMHacaH XepeHre
OpPYYNanNTblH TaTBap, XyY/lb 3PX3YMH anmMBaa XYHOPINYYOAUNT apuirax,
XOPOHIe, XOPeHre opyynard Xoépbir Xonbox ryyp ©60/10X00p 30pUH
XOMKYYNITI3 XK BGalHa.

MaHal KOMMaHWMH 30PUITO Hb XOPOHIe OPYYNaNTbIr UYY XYPTIIMXKTIN,
3pX Tarw apaywmncaH 6onrox 6ereen ©MHe Hb 36BXOH MIPraXXIUMH
XOpeHre opyynarimg O60M0H YMHI3M13rT UPr3OAUNH XepeHre opyynaar
H6amncaH xoBop bereen TaHcar BUCKW, Oapc, ypaarmmH cop OyTasn rx MaT
OHLIrOM, yNamMxXnanT Byc xepeHryyasen XyH Oyp XepeHre opyynanTt XMInx
OONOMMXMMNI  H3IM3IrQyynaxag  opwwmHo.  bwma  TexHonorm  60M0H
MHHOBaUMMNar ©OuM3HeC 3arBapblH TyClamMyKTamraap XyMyycT Tap Oyp
H2OMTTOM Oumw GamcaH OOoNOMXKYYObIr H33X, ©6PUMH CaHXYYIrMUnH
60N0NLO0OHO00 TOXMPCOH XOPOHre XypUMTAyynax apra 3aMbilr 6min
6ONroXX YagHa raXK UTraaar.



XepoeHre opyynanTbiH TaHWUALYYNra

OPJLIA Hb X6pPeHIMMNH 3ax 333714 3H3XYY LWMH3MI3M cCaHaaraapaa LlaxmnypbiH
XOHOMMH H3P XYHOT3W, OfIOH YNCbIH TAMU23HYYOMMH Har Startup World
Cup - T oponuox, 6ycumH wmnosr 10 cTapTanblH H3M3p LWanrapcaH
bereenq BHCY-blH 3acrMmH ra3pblH  WYYyAd XepeHre opyy/antaap
xapamkyynoasr K-Startup Grand Challenge 2021 xetenbepunH wunngar
oponuoryabiH Harasp MOHIoN yncaac aHx ygaa aM»XUMTTam Lwanrapaag
H6anHa.

buo xepeHre opyynardgagaa 2020 oHbl 3 gyraap capaac xoumw 9
TOPNIMNH XOPOeHre OopyynanTbir caHanl O0MroX amMXUNITTam X3P3IMKUXK
6anHa. YYHLI:

e Y1 X6ON6X X6POHTrs;

e LLloTnaHO CUHI MONT TOPXTOM BUCKUHYYI;

e [loTOOAbIH YPaH 6yTa214OUNH cop ByTaanyya;

e XaanTTam epUNH X3P3rcan,

e pnaHabiH Maw xoBop “Brollach” noHxTom BUCKW;

e OnoH yncbiH wunaar NFT-Hyyas3c 6ypacaH 6artd.

XapuWH 3H3 ygaa 6ma ONoH YACbIH WMNA3F OpaHAYYANNH TOpXTOM 6OMOoH

NOHXTOM BUCKUHYYOUME GaruiaH TaHQg X3C3rYmicaH XepeHre opyynant
XUMX OHLLIOM BONOMYKUMMI caHan 6onrox 6amHa.

a. XepeHre opyynanTtblH caHan

AHXHbI TaTaH TeBMOPYYI1IX OVH $50,000.00




Buckun 6a|_|_|,b||—| XypaaHryM .

6. Buckmn BarubiH XypaaHrym

KoMnaHWmH Hap ‘AnTtBepc Jnkymo AcceT’ XXK

Cap 6yp eMHEX CapbliH 3LICUNH XOPOHMMNH

------------------------------------------------------------------------ LllaBap vHaﬂ r33r33p 6yLIIaaH XyﬂaﬂﬂaH
HamanT xepeHre opyynant aBaT 63 HAMIMT XOPBHIe OPYYNATT XUNH2.
3ax 32971 OJSIOH YNCbIH BUCKMHMIA 3aX 333/1



C. XepoeHre opyynanTblH XypaaHrym

buao Ta 6yxaHO ONOH YNCbIH WWMNAA3M YMNAB3PYYOAMNH XaMIMMH XOBOP,
TaHcar 33P3arNa1MMH  BUCKUHYYO33C OypAacaH, MaHal M3PrayInMmH
6arnnH yompaax 6aruan XepeHrs opyyax OHLIon 60MOMYMNAT caHan
6onroxx 6anraagaa 6aapTav 6anHa.

XOBOP BUCKUHMW 3aX 33371 cyVInKMH 10 >xnng HUNT 564%-1MnH ramxantamn
©COeNT Y3YY/ICOH 6ereen xepeHre opyynanTbiH CaHIyyd BUCKUHO XOPOHre
opyyfnax Hb ynaM UXCK GanmHa. Maa3a)K a3H3 eHOep ecenTted TOO40PXom
X303H XOBOP BUWCKWM XaMIMUUH UWX HOMee Y3YY/ACOH Y HUMUT 3ax 333/
cyynumH 10 XXung ayHmKaap XUnumH 12%-15%-mnH ereexxtam 6am>xas
F3C3H CTaTUCTUK Banmpaar.

Llap Taxan 6010H OMOH YNCbIH TOrTBOPIryM Hexuen 6awanaac yyas1Tan
eHOep MHbNAuMTaM, TerpernmH xaHl oruomM cynapdy 6ym eHeeruvmH
3O0MNH 3acalT XxepeHre opyynard Hap 600UT XePeHreHOd XepeHree
Ganpluyynax xaHgnara HamMargax 6amHa. buaHum caHan 60nroXx 6ym
BUCKMHMWK Bary, 34r33p 3pcaa/yyas3C TaHblr XaMraanaxbliH callyy MaHam
M3PIaXIMNH GarnmH TycnamykTamraap ragaan BantoTaap epcengexymnl
OreeX XypPTax 6OTOMXK oM.

OPLOA Bucku 6arubiH XypaaHrym

e BarublH TOIMTCOH HUWT OYH M)XK Oamxrym, eepeep xa10631 HIIMTTIM
6yTauUTaM Bary Tyn Ta cap 6yp 6aruan HAIMIITIZP XepeHrse opyynaan
aBax OOOMXKTOMN.

e MaHal MIPraXkKNuUMH 6ar 3ax 3331MNH BONOH XepeHre opyynardgbiH
TOOHbI ©6PUNeNTeeC XaMaapaH Lar Tyxan bypT 30XUMKToM Gangnaap
Garubir yaupoaHa.

e BuUcky Baru Hb XepeHrse opyynanTbiH HUNT XIMXX33HI3C XamMaapaH
3aX 333/1 A33PX XaMIMMMH CalH Y3YYI3NTT3M 3-aac 033 BUCKUHYYO33C
OypPO3HD.

e bary Hb WoTtnana, Npnano, Anod 6onoH 6ycag 6ycyyannH eHpoep
Oree)K ByxXmim TOPXTOM BOTOH TOHXTOW BUCKUHYYO33C OYPOIHD.



XepeHre opyynanTbiH XyBaapuianT:

Fa3ap HYTrMWH
6anpLinaapx
XyBaapunant

Buckmn  6GarublH  40%-4
LloTnanHg  BWUCKW,  M6H
40%-0 WpnaHo BUCKUMHA
XOpoeHre opyynax 6a aH3
Hb 34r33p 2 TepunnH
BUCKM Hb AO3NXMUH 3aX
323IMNH  UXIHX  X3CIUUr
232103rTam XONB6OoOTOMN.
YnocaH 20%-mnr  H9noH,
TamBaH, acBan KaHapg rax
M3T oycan OpPHbI
BNCKUHYYO 333/TH3.

Tepneepx xyBaapunant.

TOopXTOM BUCKUHO HUNT
TaTaH TeBNOPYVY/ICIH
OYHIMMH  60%, NOHXTOW
BUCKMHAO 40%-aap TyC TyC
XOPOHre opyynaxaap
TONOBNOCOH.

bycapg,
20%

lWoTtnang
40%

Wpnaug
40%

TOPXTOM BUCKHK
40%

JIOHXTOM BUCKMU
60%



XepeHre opyy/ax wantraaH

Bucku 6arubir COHrox wanTtraaHyyn.

TOrTBOPTOW YH3 LI9H3
XyBbLa@a, 60HO rax M3T YyNnaMX>XianT XepeHre
OpyynanTtbiH X3p3rcanyyd Hb 3ax 333/1UVH
Heleereep XxaHLWWNH caBnaraaHg Uxasp epTaer.
XapWH BUCKWM HACKUNT OOMOH OYTI3rasXyyHUM
SP3NT HUWAYYIINT33C XaMaapaH VYHD  L2H33
xagrangar 6ereen sOUMWMH 3acrMMH TOMTBOPIYM,
3aX 333/1 caBasiraa UXTaM yead XaHLWMMH XaMaapan
6ara, Unyy ereex<Tam 6bamx xaHonaratan dangar.

NHOAALNNH XAMTAANANT

Llap Taxan 6050OH ONOH YyncblH 6ycag
acyyanyynaac yyasH O3NXMNH 30UINMH 3acar acap
TOrTBOprym 6ampang opoon 6amHa. 9H> eHAep
MHPNAUKN, BanOTblIH XaHWWWH CcaBasiraaTamn
Hexuena eepumnH "soft" 6yoy MeHre, XxyBbL,aaHbl
XepeHryyaoss "hard" 6yy yn Xeanex XepeHre
BUCKU MaX M3T 600UT XOPOHIryya pYY WUIKYYN3X
Hb MYy OHOBYTOM OM. MIMM33C BUCKKM Bary, Hb
ragjaag BantoTaap, MHONAuUMac OaBCaH ereexx
XYPT3X 6ONOMYK ONTFOHO.

BArLUbIH TOPOJDKYYJIINT

BuoHun caHan 6onrox 6ym 6ary Hb rasap
HyTraap 4, 6yTaaroaxyyHum Tepnieep 4 eep eep
X34, X3[43H XOpPeHryygssc 6ypasx Ty XepeHre
opyynard Hap XepeHre opyynanTbiH 6arublHxaa
apcasn 60M0H ereeXunr xampa 3apaiaap
TOPOIMKYYN3X 6OSTOMXKTON.



| BUCKM xepeHre opyynanT 60/10X Hb

a. 3aX 323/IMNH XypPaaHIrym

* Whiskey global market size (in billion USD) OnoH YACBIH  BUCKMHM M 3ax

333/1MNH XaM»23 2019 oHA, 59.6
TopOYyM  aM.Oonnap  XypPCaH
ereen 2027 oH rmx30 86.4
TopbyM amMm.gonnap Xyp4y HUNT

125

100

75 449%-MNH  ©CenT  Y3YY/IHD
F3CoH XYN1231TToM 6anHa.
50 Statista-MMH  M30331CH23pP

HUMT 3aX 323/IMMH  YH3r33

2020 oHO, 7677  T3pbym

amMm.gonnap 6amcaH 6a 2025 oH

raxag 109 Tapbym am.pgonnap
0 xypy 459%-aap ecHe X
O S S TaamMarnaxss.
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BUCKMHUI 3aX 333/TMNH 3apUM TOO BapuMTyya:
e 2010 OHOOC XOBOP, CUHIT MOMT BUCKWL TOBIOPCOH XOPOHIre opyyanTbiH
CaHIyy[ YYCY 3X3/CIH.
e Torn 10 BUCKUHUNIN 6reexK >XUNninMH 13-20% 6amx xynaanTTam 6amHa.
e TaHcar 33p3aranmiH XOBOP BUCKMHLO XepeHre opyynard Hap 5-aac gasw
XUMUWH Oapaa aHXHbl XepeHre opyy/lanTtaa x0€p AaXMH ecrexx Yyagaar.

Braeburn Whis ky -UNH Survey: Where would you most likely invest your money?

2020 oHbl 8 capg daByyncaH property [INEEND
" iskey [N
Ta OYHL, XOPOHre Whiskey

stocks [INNIEIENEGEGG_———
opyynaxbir xycd 6GamHa?" Bonds D

CoH cypanraaHpg, Precious metal [

oponuoryabiH  29%  Hb Mutual fund. 1B

P - A ° Bitcoin [

"BUCKN" M)XK XapuyncaH Hb Art D

"Yn xepnex xepeHre" racaH Wine :

Other
O ~ v

31%-nnH XapwuynTtTam Gapar o5 o oo o o
NXWNJT CaHaJl aBCaH 6al;|Ha Source: Braeburn Whisky (August 2020)




b. 3NXUNH 3aX 323/IMNH TOUM

O3NXUMH BUCKUHUIA 3aX 33371 O033PX OYTaaraaxyyHyYaAMUr TOpAMnMH XyBb[,
NpnaHg BUCKK, LLUoTnaHg BUCKN, HMOH BUCKN, AMEPUK BUCKN, MeH KaHapg,
BUCKW MaX aHrmnagar.

LLloTnaHO BUCKU

LLIoTnaHa BUCKUHKMM cerMeHTUMH 6opnyynanTt Hb 2019 oHAO O3NXUMMH 3aX
393IMMH XaMIMMNH eHOep XyBWMNI 3331C3H 6GawmHa. LWoTnaHg BUMCKM
ymnoBspnary komMnaHumypn LLoTnaHg BUCKUMHUW acap eHOep 3panTUmr
XaHragar Tyn ymnaBapnan, 6opnyynanTbiH XaMyK33r33P33 Y MOH O21XMUINA,
Tapryynaar. LWoTnaHg BUCKMHUIA 3aX 3221 Hb 251 TapbyM am.gonnapoop
VHIN2MAXK, ANXUNH BUCKUHUK 3ax 333NUNMH 30%-unr 333n03r 6ereen,
2027 oH rxan 345 TopbymM am.gonnap Xypd, >Xun TyTam 4.10%-mninH
HUMIMD 6reeXKTaM BGanx Xynaa1TTam 6anHa.

NpnaHa BUCKU

NpnaHg BUCKUHUM O2NXUAH HUMT 6opnyynanTbiH XamMyx23 2010-2020 oHbI
xoopoHa, 140%-NNH ©CenT V3YV/DK, ONXUNH XaMIMH XypOTam ecex dymn
BUCKMHUI Tepneep ToOop4ad. 2panT 6010H HUNMAYYAINTUNH TYBLUMH
SH3 3PUYI3P OCCOH TOXMONAOONLA MP334YyVNL HACKUNT eHOSPTIM BUCKU
OYT3rO3XyYYHUIM XOMCOOS YYC3aX Maragnan eHOep. DH3Xyy Taamarnan
033Pp VYHOSCM3H 0000 3H3 Tep/fIMMH BUCKUHLO XOPeHrs opyysax
TOXUMPOMYKTOM Lar r3gart UTranTtam 6amHa.

2021-2027 OHbl XO0OPOHAO, A3NXMNO XOEPp Aax XaMIMMNH eHOep ecenT bytoy
XUNMMH 6.20%-nap ecex TeneBTan 6Oanraa rasap3ymH CerMeHT Hb
MpnaHg BUCKKM BanHa.



ANoH BUCKU

2019 oHOg EBpon 6yC Hb XaMIMMH H3P XYHAOTOM 3ax 333MIMNH CEerMeHT
6ancaH Hb YH3H 60noBY A3M HomxoH [JananH OYCUMH BUCKUMHWM 3aX
3931 2027 OH XYPT3a/1 IPUYMMTIN ©cex XyNaanTTanm Gamraa. Tyxamnban,
ANoH 0334 33P3MN3TNMNH BUCKUHKMM 3aX 333/TMNH YHaM23 2018 oHA, 600.2
cag aM. gonnap 6amcad 6on 2025 oH XyPTaN XUNUNH 9.0%-UKNH HUNAMIN
XyBUap ecy, 1 TapbyM aM.0oNNapPbiH YHIMTI3HO XYP3IX XYN221TTaM 6alHa.

KaHapg BUCKU

KaHad BUCKUHUMW CErMEHT UP33OYyUH TeCeenMnmMH XyrauaaHg XaMrmmH
eHOep O6yty 6.60%-UNH YXUMMNH HUNMIM3 XYYra3p ©CeX XYM33MTTaN
6anHa.

c. 0330 33p3rnanmmmH BUCKUHUIA 3aX 333/

XOBOP BUCKKM Hb ©HIrepceH 10 >XMNMMH xyrauaaHn 564%-map ecy, Knight
Frank 0330 33p3rannmiH XepeHre opyynanTblH MHAOEKC33C LWunaoar
V3YVYI2NTTON XOPOeHInMMH Tepneep LWanrapcaH 6Oereen TyCc ecenTee
Xagranax TeneBTan 6anHa. BUCKMHUIM XepeHre opyynanT Hb Oycag 3ax
3221yYyATaM cyn Xonboo xaMaapanTtam 6Gereen TOIMTMOST ©CONTTaM
Ganaraapaa OHLUJIOM TyJ1 yXaajlar XepeHre opyynardgbir eeptee TaToar.
Whiskey & Wealth Club-biH 2020 oHbl "Topxtom Buckmn Xynangad
ABaruyabiH  TawnaH"-g0  OypbOcaHaap, eHOep [LOYHIP3P  XOpeHre
opyynarygblH 55% Hb T340 KoOBMOOOC wWanTtraanaH BUCKUHL XOPeHre
Oopyy/nax COHUPXON Hb 3PC 6CCOH XOIMIIXKI3.




CaHXYYrMnH y3yynanT

d. CaHXYYIrMMH XypaaHrym

[oopx XycHarTaa 6wma Xynaaroak Oy ereexk, 3apgan 60n10H OpfiorbiH
TOOLLOONMbII Xapyy/MHK 6amHa. Buckm Baru, Hb XUnumH 11%-unH ecentT
Y3YVY1aX XynaanTTam Gamraa 6a xonborgox 3apanyygad yauvpanarbiH
LWIMMTI20, TYAUSTraNMMH 6onoH 6ycan 3apa/lyyd XaMaapHa. XepBex
YaaBapblH OON30LWNYM 3PCO3M133C XaMraanax 30punroop 6ma 6arubiH
TOOOPXOM XyBUNTI HeeL, caHg 6ampluyymK, HEOLMINT XepeHre opyynanT
OONOH YW aXkunnaraaHbl 3apgayynan aluriadHa. XepeHre opyynanTtbiH
XyragaaHbl 3U3CT HeeUMWr Xxaaxk, 3SUCUMH VYNO3raAnnmr XepeHre
opyynarygan XyBaapusiHa.

XepeHre opyyianTbiH 6ary, $45,000.00

HeeL caH $5,000.00

HunT TaTaH TeBnepyynax oyH $50,000.00

3appoanyya; $35,839.61
.............................. T 3383p’ﬂaaTranblH3apﬂan$2150600
.............................. y ﬂmpﬂnarbleMMTmn(z%)$33’33361
XepeHrMmHmmanHecenT ............................................ 1100% .....................
...................... 5 arublHH3M3m3H$259’“883
XepeHrMﬁHa)(HMﬁvnﬂaman$45,OOOOO .....................
..................... XepeHmmHaucmmanﬂaman$555’8O427
...................... H Mmereem6233%
..................... mmnmmHHmmnManeree)wa%

*CAHXYYrUviH O371M3P3HMNYM TOOLI0O/1/1bIr XABCPA/IT-1 X3CrasC
YHLIVDK TOHUILQHA VY. 10




XepeHre opyynanTbiH MpoLecc

HamanT Tannbap:
e Cap OGYPUIMH HAMINT XepeHre opyynanTtbiH 90% Hb Baruag HAM3radxK,
10% Hb X6pPBOX YadBaAPblH HOE6L, CaHO H3M3rO3H3 (6arublH X3MXK33

OOM0OH Y3YY2/1T23C XaMaapHa).

XOPOHIMNH L2B3P VYH3IAM33HUM TOOLO0OMON XU BYyPUNH 3LSCT
LUMH3YI3MO2X 63 LWMHD XOPeHre opyynanT TyXallH YeUMH L3B3P YH3
LISH23P XUNTOIHD.

XepBex 4YagBapblH Heel, Hb 6GarublH yaupanarbiH - WWUMTI3,
LWWMKYYITMAH - 3apgan  6onoH  6ycan  6onsowryin  3apanyynas
3apLyynargaHa

4 | XepeHre opyynanTbiH NpoLecc

Ba6canTtan 6arpLUyyncaH XxepeHre opyynanTbiH NPocneKTyc 6010+
TaHWUNLYYNryyabir camTap yHLUX.

X303H H3NMK 3pX XyOanaaH aBaxaa WMNODXK, 3axuanra erHe. YyHUM Tyng
Ba>6carTan 6GanpLlyyncaH XepeHre opyynariMmnH aHKeT 60/10H 3aXManrbiH
xXyyfoac 6erneHs.

QL

XepeHre opyynanTbiH Tanaap AMap H3r acyynT 6aBan MaHalm CaHMMnH
MeHeXepyyaTamn Ba6CaWT, yTac, M3WI33p OaMxKyynaH yyn3anTbiH uar
TOBNOX BOMHO.

XepoeHre opyynanTblH MP33r Xy/133H aB4 rapblH YCra3 3ypHa.

XepoeHre opyynanTblH TON68PUMNH HIXIMKIIIX XYy193H aB4Y xon6orgox
AaHcaHa TenGepUnr LLKMMKYYICHI3P 3axvanra 6aTanraa)kHa.

Buno TaHbl Ten6epuUr Xxyn33H aBcaH 60M0H XepeHre opyynant
GaTanraacaH Tanaap M3033/1H3.

XepeHre opyynanTbiH xyrauaa 60nox 5 »XMN1inH napaa ereexes xypTax
XYPT3N XyN133H2. XyrauaaHbl TYPLU H3DK 3pX33 Xyaanaax 6on TyxalH yensa
OreeXeeo XypPTaH3.

| DN
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a. XepeHre opyyasnTaac rapax

e Ta cap 6YPUINH 3XHUI OON00 XOHOIT ©EMHEX CapblH XOPOHININH L2B3P
VHIMIM23r33p 66pUNH 333MLWTUNH HUMT HIMK pXUH 20 XYpPTanx
XyBUWTI caHg 6yuaaH xyganoax 60noM»KToN.

e Bua Garubir 5 XXUNMMINH XyralaaHbl 3LU3CT XaaXK, XopeHre opyynardgag,
HOIOOX XyBMap XyBaapuiaH TapaaHa.

b. Yn axxunnaraaHbl npouecc 60/10H YUNYUITaa

e BarubiH xepeHre opyynanTbiH 604/10r0;

e XepeHre opyynanTblH Xyrawaar Tooopxomnnox - 6aragaa 5 »kun;

e 3apaan 6010H XepPeHre opyynanTbiH WUHXUTII;

e XopeHre opyynanTbiH YW akunnaraar youmpgaH 30XMoH 6awnryynax,
TaHunuyynra 6onoH 6ycag xonborgox ouunr GapuMTbir 63MTraX,
XaanTTam xepeHre opyynanTbiH caHanbir caHan 6onrox;

e XydanoaH aBanTblH GaTanraaxkyynant

e Barubir yaupanara;

e TOrT™MON TalnaH 6010H XON6O0raoX M3433 XYPIraX.

Xyynb 3pX3YMH OpYnH 6a apca3nmmH
4 youppgnara

a. XyynuimnH 60noH TaTBapblH OPYUH

OHeeOpPUNH MOHIOMN  YIICblH XOPeHrse OopyynanTbiH TyXan Xyyb,
30XMLUYYNANTblH  xypa23HO 6wa  caHan  6onrox Oym  XepeHre
opyynantyygaa "Anteepc Jlnkyma AcceT" XXK-UMH goop yampoark 6amHa.

TaTBap

XynoangaH aBanT 60/10H xepeHre opyynanTTal xonbooToM ereex allraac
MOHIron  YACbIH  XYYIMWMH XYP33HO TaTBap TenergeHe. TaTtBapTaun
XONO60OTOM TOOLLOOMOM, OYPTranTaM TaWNaHIMMH XoN6orgox XaCraac
TaHWNLaX 60HO.
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NFT rax M3T 3apUM CaHXYYIMMH TOOOPXOW X2P3arnyypTan xonbooTom
Oycan yNCbiH TOOOPXOM XyY/ib 2pX 3YMH 30XMLYyynanTaac XxamaapaH AHY
Opox 60M0OBY TYYra3p Xd3raapnargoaxrymrasp Modron Yncaac 6ycan,
OpHbl Oyloy ragaagdblH MPrags4 XepeHrs opyyfanTblH HOrOON aAWrnnr
2HA 3aacHaac bycan xan63p33p XyBaapwWmHK BOMOXbIM aHXaapHa vYy.

Xyynb 3px3yMH Tannbap

DHIXYY XOpeHre opyynanTbiH TaHUNUyy/Ara Hb Xyylb 3PX3YMH P33
X213 61 6ereepf raruxyy MpasaynH XepeHre opyynard HapT XOPeHre
opyynanTtbiH GOMOMMXMNH Tanaap M>3O3273/1 XYPrax 30pUMroToMn
TaHUnuyynra 6GonHo. XepeHre opyynardmg 3eBXeH ©epCOuMH
OYFH3MTOHO CYyypUiaH XepeHre opyynanTbiH LMMOBP rapraHa.

DHaXYY TaHunuyynrag 6artcaH M3O23/1NIMMH YHOC3H [O33p rapracaH
LLIMMOB3P33C YYOINTIM anmBaa XoxXMpon, angaranbiH xapuyunareir Opaa
60noH OpaarninH xamMTpardymo xynsaxrym 60nHo.

XepeHre opyynanT Hb Byypax 4, eCcex 4 60TOMXKTON. ©CONnTTa 3ax 333/
4 gMart OOrMHO 3CB3/1 YPT Xyrauaadbl caBafiraaHyyn OpLaor Tyl
XOPOHIre opyynardma aHx XepeHre opyyrcaH AOYyHras OYypaH AYHMI3P
OyLaaH rap O33p aBHa racaH 6aTtanraa 6avxrym. ©OHrepceH xyralaaHbl
Y3VY3NT Hb MP33OYWH Y3YYIaNTUMH 6GaTanraa 6uwl 6ereef sHIXYY
TaHunuyynraap Oppoa Hb XepeHre opyynardgan anvBaa XepeHre
opyynanTblH Y3yYNanT 6010H opiorbiH 6aTanraa onroory 601Ho.

b. Xapranant

XepeHre opyynanTblH 6aruan op>x 6y BUCKMHYYO Hb MpnaHa, LoTnaHa
Oaxb OaaTranTan aryynaxan xagranargadHa. JTOHXTOM BUCKUT GOTOMYKTOM
Toxmongong MonHron gaxe OPOA KnyoT xagranHa.

c. JaaTtran

BarublH BUCKMHYYO Hb Xagranarga)k Oym HUNNYYNard KomnaHuydblH
Ganpnax yncag OypaH paaTrargcadH 6amHa. BUcKuHyyd MoHron pyy
T22B3PNAarA3xX LWaapanaratanm Toxmongona Modron yncag  O6ypaH
gaaTrargadHa. 5 XunumH gaatranblH Tenbep Hb H3MK 3PXUMMH  YH3[,
H6arTcaH 60onHO. Ta x6peHre opyynanTbiH 5 »XWMNMMH XyrauaaHbl OyHO
H3MK 2pX33 XyOanacaH TOXMOMNOoN4 [JapaarnnH XxXepeHre opyyfiary
VOC3H XyrauaaHa gaaTranbiH Ten6epumnr TenHe.
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2019-2021

2013-2014
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2008-2013

MaHam 6ar

YycraH 6auryynarumpg

MpanMmaa. b

CEOQ & Yycrau Gainryynary

Boanoro, TexHonoru, Buadec
MHHOBaUKWWH MacTep, UVSQ, France
MaTemMaTurKiH Bakanaep, KAIST

ADB GonoH Mowron 6aHk Jeenox

BaHKHBI CUCTEM, OWKMTAN BaHKHbBI DaXKH TeNeBNanT
Steppe Group MyluUsTrax 3axmpan

¥yH TEBTIM CaHxyy, TEXHONOTWAH KoMMaHKW
AmCham Mongelia TY3

ICT GonoH OMHMTan 34MHH 3acrMAH XOpooHbl D3pra
OECD BoanorblH WKHm33Y

KoMMaHWIAH 3acarnan, x8peHrs opyynanTbiH Op4YHb
TOMOOXOH pedopmM A33p amunnacaH

UVSQ MHHOBaUKWIH MacTep 33par

CIprasrazx 3p4Unm xyuaHUEA MHHOBAUMAaP X3/, X303H
cTapTan

KAIST BakanaepbiH 33par

MaTerMaTHK BONOH MeHEXMEHTHIAH LUKMHKIZX yXagHb
XOCONCOH BakanaBpbiH 33p3r

BarnuvH ruwyya

A X3pn3aHuMmar

CFO

CaHxyy, Bognoro
[MocTepWWPWMIAH WX CYPIYYb,
AHrnum ync, M.B.A.

Zoljargal A.

CaHrMnH Merexep

CaHxyy, X8peHre opyynant
XaHOoHbl Mx cypryyns, ConoHroc
BusnecKiiH youpanara, bakanaep

M.Nypaeaynam

CaHXyyrMAH LWMHMI3Y
C33MC

CaHxyy yowpaonara, bakanaesp

»
2016-2018
2015-2016
2010-2012

2004-2012

&

1]

<

Q
v

Peter Choe

CTO & YycraH Ganryynary
DuHTeK, CS, CTapTtan

UPenn CS macTep, NYU 6akanaep
KAIST CS NokTopbiH 33p2r. ABD

UPMC AxNax CUCTEMWIAH  MHXeHED
PV MIHOWMIAH YANHMNrasr
LaxXKMMM@yynax Tecen A3sp akmnnacad
Seeds CTO

Barclays Techstars NYC ctapransiH
XYPOACTYYD XeTenbapuid Tarcerd
atDusk CEOQ/Yycraw Ganryynary
CyOoanraad 033p yHO3SCNICIH
TEXHONOMWIAH Tacan

KAIST PhD ABD

TomooxoH HCI koHdepecyyaz0 oponucoH
(UbiComp, CHI, Mobile HC| and ACM
Multimedia)

H. BysHaanrap

CaHrMMH MeHexep

CaHxyy, xepeHre opyynanT
A3WHAH WX Ccypryyne, TaMBaHb
CaHxyy youpanara, bakanaep

P. FaHTemep

CaHxyyriH MeHemep
Camnxyy, bognoro

KaHreoHsl Mx cypryyne, BHCY
3OwiH 3acard, Macrep

H. YpuH

CaHxyyrMAH WKWHAKI3Y
C33KC

Camxyy youpanara, Bakanaep
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BarnmH rmwyyag

B. ConoHro

coo

Jyr3mnaHarvinH ux cypryyns, AHY
BuszHecuiH yavpanara, bakanasp

B. XycnaH

XyYNWUIAH 3eBNOX

PaHMKMH Mx Cypryyne, BHXAY
Xyyne, Mactep

Baapmaa

Hannarammry

YncaHe WY THUC, BHCY

MHmeHep, BU3HECKWIMH yOWpaonara,
Bakanaep

Len Ball

OUsATan WHAMHNTHAH MEHERMEHT
KaHagniH Bank caqxyy, Ctapran
Yuindpin Nopuep KM Cypryyne,
Macrep

Charles Latchoumane
TapxK cyOnan, 2ad TensuiiH
CaHzyy

KAIST, MacTep, OokTtop

Benny Lau

XepeHra opyynanT, [lofqye BaHk
Mpaim BPOKEPKMAH A3 HOMXOH
nanavH Byc xapuyUcaH 3axmpan

OnoH yncbiH 3eBnex 6ar

M. Coarapan

Xerwyynar

Hito-MopkuitH ux cypryynb, Ay Ja6n
KomMnetoTepuiaH LUY, bakanaep

Nathnael Tsegaye

Xeryynard

Hbto-MopKMiAH KX cypryynb, ABy Jatu
Laxunraadel MH»eHep, Bakanaep

Vipul Bansal

Xermyynary

MyHKaBbIH TEXHWUKWMIAH VT, 3H3TX3r
M3a33NNKMIAH TexHonork, Mactep

B. ©regsi

Xeriyynard

YUKArorvnH K1x Ccypryyne, AHY
3ounH 3acar, bakanasep

Sung Won Park

Hele Mopkuits xyyney

AP Margan Chase, Credit Suisse CaHxyyuy
MYL Stern,

CaHxyy 638 MIOI3NNMIAH TEXHCIOTM

Hyukjae Jang

BEHCY, AnoHw MNaiH koMOaHWilH axnax
HETHOIEr

KAIST, KomneoTepuiad LYo OoxTop

Joshua Foo
Bycuin 2axupan, Chainalysis
CovTech CHHranyp
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XaBcpanT - 1. CaHXYYr’MH TOOLL000/

| domy cmme | oarms || wmms || gme |

03/22-03/23 | 04/23-03/24 | 04/24-03/25 | 04/25-03/26 | 04/26-03/27

Hamk 3pxX1IMH axHWUM yNoarasn 2,000.00 4.640.00 7,231.00 9,573.00 11,703.00
HUNMINH U3B3p HAM3rO3n 2,640.00 2,591.00 2,342.00 2,130.00 1,942.00
H3MK 2pX1MMH 2UCUMIAH yNa2araan 4,640.00 7,231.00 9,573.00 11,703.00 13,645.00
H3mK 3pXUIAH YH3 $25.00 $2778 $30.73 $33.80 $37.06
LLnH> xepeHre opyynant $ $66,000.00 $71,972.62 $71,979.96 $71,987.75 $71,969.48
BarublH H3M3rosn $64,775.36 $64,781.96 $64,788.98 $64,772.54
Heew, caHrMiMH HaMaraan $7197.26 $7,198.00 $7198.78 $7,196.95
XSPOHIMUH XUNUMH ecenT % 11.00% 11.00% 11.00% 1.00% 11.00%
BarublH HaMargan $0.00 $64,775.36 $64,78196  $64,78898  $64,772.54
XOPOHIMMH 3XHWIK YNA3ra3N $45,000.00 $127,020.00 $218,062.20 $319,119.04  $431,292.14
XOpeHrMrH aUCKMIAH yNO3r031 $127,020.00 $218,062.20 $319,119.04 $43129214 $555,804.27
HeeL, caHrMMH 9XHWI yNasrasn $5,000.00 $1,869.60 $4,178.23 $4,420.28 $2,414.80
Lnnryynruind 3apgan 500% 500% 500% 500% 500%
YaupaonarbiH WUMTEN $2,630.40 $4,388.64 $6,455.95 $8,704.25 $11,154.38
HeeLw, caHrMiMH HaMaraan $7197.26 $7,198.00 $7198.78 $7,196.95
HeeL, caHrMIMH 3UCUMH YNa3rasn $1,869.60 $4,178.23 $4,420.28 $2,414.80 -$2,042.63
XOPOHIMMMH LU3B3P YHD LISH3 $128,889.60 $222,240.43  $323,53932 $43370694  $553,761.64
HamKng HOrOoX U3B3P YH3 L3HD $2778 $30.73 $33.80 $37.06 $40.58
Oreex 11.11% 10.64% 9.96% 9.65% 9.51%
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O | XepeHre opyynanTblH aHxaapyynra

“OPOA Band mak" XXK (Laawmg xonboo xaMaapanTtam 6yx KoMnaHunyabir
“OPOA" rax) Hb rap yTtacHbl annaukenwH (Uaawwug “nnatdopM” 3CcBan
“ann” rax) O023p cyypuncaH XepeHrse opyyanTblH MEHEXMEHTUNH YIS
aXkKmnnaraa apxangar.

Buao nnatdopMoopoo gamMyKyynaH ynamynant Oyc xepeHre opyynantan
XOPOHIMUI X3CIrYMNaH, 3CBa/1 Oyxana Hb ©Muex 3amMaap OPOSILLOX
6oNOMYMUT caHan 6onrogor (LWaawuma “XepeHre opyynanT” rax). XepeHre
opyynanTbir aHxgary 6onoH xoépaordy 6amgnaap nnatdopm O33p caHan
OONroHO. JDH3XYY aHxaapyynrag MadHav nnatdopmMoop OamyKyyaH
YMNUMNras aBaxTtam xonbooTon apcaan 6010H XepeHre opyynard HapbliH
3aNMLWryM aHxaapax éCTom 3ymncummr 6arraacaH 60Ho.

OHIrepCoeH YeunH YMUSTran MpasayMH Tanaap gMap Har 6atanraa
Bonoxrym 6ereen XxepeHre opyynard eepmMmH MeHIMINE angax 3pca31Taw.
XepeHre opyynanTbiH TOPOKYYIINT, XOPOHIMINH XyBaapuianT XUNCHI3P
aLIMr Of10X, 3CB3/1 angargan Xynasxrym racaH 6atanraa 6umil oM. XepeHre
opyynanTblH anmBaa WMMOB3P TyXalH XYHUM 6epUnNH 30pUNITo, XyraLlaa,
3pcOs3n Aaax YaaBap 433p YHASCMIX ECTON.

OPLOA Hb nnatdopM O33p TaBWUIrOCaH, 3CB3M1 XOPeHre opyynardy HapT
XYPryy/CaH daMap H3IM XepeHre opyynanTbiH MaTepuasn, TaHWuyynra,
MPOCMEeKTYC A33p OyPbOCaH anMBaa X0PeHrmmH 6arw, TOOH M3O233/11VV4
Hb MNP33OyWO TOCeenCHWM pgaryy 4aBargax, 3CB3/1 Yp ereexkrmam 6amx
Tanaap aMap 4 amnanTt, 6atanraa rapraxrym 6onHo. Mnatdopm O33pX
bycan xepeHre opyynard HapbiH XYPTCOH ©reexXWMnr, 3CB31 TYYHTIM
XapbLyynaxynu sMap H3r XepeHre opyynanTbiH NyMUSTr2a1Mnr eep bycan
XOPOHIe opyynard Mpasayna XYPTIHD MCaH Y 6ULL oM.
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MnatdopM O33pX XOpeHre opyynantyynd upssaynn  TesieBneceH
OU3HECUIMNH 30PUITO0 BUMenyynax, XyralaaHbl 3U3CT XOPOeHre 3apargax
acax 023p OPOA amap Har 6aTtanraa rapraxrym.

XepeHre opyynard Hap eepcaunH cymanraar Xummx, lNnnateopM O33px
TOOL00/10/, TaaMarnan gaHraap Hb UTraXK 6onoxrywm 6ereen 6ma TaHbIM
©OPH CaHXYYIMWH 36Bnex, Xyyb4d, HArtnaH 6oaord O60MoH TyxamH
XOPOHIre opyynanTblH 3PCOUNH Tanaap TaHd 36BNe) Yagax amMap Har
M3PIOXTUNH XYH33C TyCTaMyK aBY, apuiLLaxbilr 3eB1ex 6alHa.

YHUMH TpaHO 6o0noH  Oycag TYyxXaH AaTta, M3O22/1yy4d 36BXOH
XapbLyyncaH 3arsapynanbiH 30pPUATOOP aluurnargcadH 6onHo. lapu
6onox WumMTran, 3apanyyn 6onoH Oycag Xy4YuH 3YWACUMWH Heneereep
OOOUNT ©reey, XepeHre opyynanTbiH FYMUSTI3N Hb [MnatdopMm O33p
TOCOB/ICOH AYHII3C 30pYyyTaM BanxK 6oMHO.

XepeHre opyynanTtblH xepeHre 6yp oHuron 6ereen eepcavnH
rYMUSTI3M, 3PCAa/, XaHLWWWMH caBanraatan 6amaar Tyn TyXalH XepeHrninH
F'YUUSTIAIUNT eep Bycad XepeHreTaM Lyyd XapbLyynax Hb 30XUMMKIYM
MOMMNUE aHXaapHa vyy.

MPI3OYN X3333 Y SHIePCOHTIM WKW BAMOAITYW. ©MHOX
SreOXXMNH XOMXK33 Hb MP23OYMO TUMM OAYHI23P XOPSHIMNH
YH2 LU2H ©CHE, 2CB3J1 AMAP HaI' XOPOHI© OPYYJIAITTbIH ©leeXX
OJTHO M3C3H YT BULL. XBPOHIe OPYYIIXK BYWN YWUNA2/1 BYPT23 TA
S6PNNH OPYYJICAH XOPOHIMNI X3C3MY/I2H 3CB3J1 BYX3/14 Hb
ANOAX 2PCO3/1 XYN22)K BYUTAA AHXAAPHA VY.

XepeHre opyynanTbiH 3pca31yya

MnathbopMoop OamMxKyynaH XepeHre opyyfax Hb eHOeP 3PCO3NTaN. AMap
HOI XOpeHren XxepeHre opyyraxaacaa eMHe MPOCMeKTyC, X0n6o0ToMn
TaTBap, 3apanyyn, O6usHecMmH O60M0H CaHXYYIMWH OVH LWUHXWUATI3,
TaHWNLYYNTbIr aHXaapanTan YHLIWMK, XaHaHa yy. MeH eepunH Hartnax
6oaory, xyynbd 3CBa/1 Oycan 3eBneree ereox 6OMOMMXTOM XYMYYCTIMrad
ypbaoyunaH 3eBNeNaceHUn  YHAOCOH [O293P XOpeHre opyynanTbiH
LIMMOB3P33 rapraxbir 3eBfe) O6alHa. XepeHre opyynanTbiH XYP32HA
napaax 6onoH 6ycan apcasnyya raprax 60moMKTOM:
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e HamK 3px33 OyuaaH 3ap)X 4Yagaxrym 6amx spcpan. natdopmoop
caHan 6onroxx 6yw VYH3T LaacHyyd HI3ATTOM 3ax 32271 [023p
apumkaanarggarrym.  OPIOA  apuikaaHbl XepBex  YaoBapblir
HOM3IMOYY/IIX23P XMUDDH  axkunnaxK 6anraa 4, TP Hb  YPramkK
aMXXUNTTam OONMHO Tr3C3H  BGaTanraarym M. TUMMI3C XOPOeHre
opyynard Hap ©epuNH 2333MLUMXK Oyr HIMK 23pX, YHIT LaacbIr
3pryy/IaH 3apax 3ax 33371 XepBexX YaaBap Mall 6ara, xa3raapnargmar,
MOH 3apaxTal Xon600ToM HAIMIIT 3apanyyn rapy 6on3oWrym ragrmmr
aHXaapax Hb 3yUTaN.

e XOpoeHrMnr anpgarganTtavraap 3apax >3pcasan. XepeHre opyyrcaH
XOPOHIMMH YHD L3HD aHX aBcaH AOYHIa3C JOoOoLNoX Maragsantan
bereeqn XxepeHre opyyflard Hap ©eepUuNH OopyyJicaH XepPeHrUMnr
X3CAMYN2H 2CB3 6yXan0 Hb angax 3pcasnTav. MeH XepeHTrMnMH YHD
LISH> ©CCOH Y ©CCOH [OVYH Hb rapracaH 3apanyyablir HOXex bapaxryin
6anx apcosnTan.

e XepBex 4YagBapblH 3pcaan. YNamM»nanT 6yCc XepeHIMnH Cyypb LUMHXK
YyaHap Hb XxepBex 3pcoan bara 6amx 6Gereeg O6UMOHWMM 3YraacC
OapaarMmH xydannaH aBard XYCCoH VHUMWH OYHI3P 3CB3ST XYCCIOH
XyrauaaHma rapy MpH3 recaH 6aTanraa rapraxrym 60Ho.

e Ynamnant 6yc XxepeHre opyynanttam xonb6ooTom 3pcasnyya.
DHAXYY 3pcoanyyosn (i) XepeHrMmMH >XUHXIHD 3CaX O0M0oH YyyCan
rapantam xonbooTton MapraaH, (i) xepeHrmmH Oypyy xagrananT,
YaHaprym ymnaBapaan, ocos, Xynram, 6anranminy ramuwur, ran, 6onoH
Oycag ragHbl XYYMH 3YMACI3C  YYAINTIM  Xoxmpon ydpax (i)
eMuUnenTan XxonbooTon XyynuUMH MapraaHbl 3pcganyya, (iv) 3ax
323TMMH 3pcaanyya, (V)2aunH 3acrnH apcaanyyan (Vi) 3anmnaHrmmH
apcaanyyn 6onoH 6ycan apcaanyyn opHo. bua nnatdopm O33p caHan
6oNrox Byx XepeHryyaumr gaatrann xaMpyynaxaap XMuyaax axKunnax
4 r3C3H pgaatranaap Oyx >3pcO3nyya33Cc Xamraanax 2acBan  Oyx
XOpOeHryya naaTrang xamMmpyynax 6onomM»Ktow 6anHa racaH amMmnant
raprax 6010OMXKIyM oM.

e 3aXx 333/IMNH TP3HATIM Xonb6ooTom apcaanyya. Llyrnyynary, xepeHre
opyyflard HapblH OyHO H3P XYHO ©CCeHeec YYAC3H TP3HOAUMH aaryy
XOPOHIMMH YH3 L3H 60rMHO xyrauaaHa, 3CBa TYP 3yyp eceem 3praag
Mall XypAaH yHax Maragfiantan. 9H3 TOpAVNH TPIHOAUMT TaaMarnaxag

O2px bereen xepeHre opyynanTag Copreep Heneenex 3pCca3MTaM oM. 9
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