2022 OHbI 3-p cap



OPLA ) oy B3?

e XopoeHre opyynax goon XxamMmxa3 $10
X3C3r4nACaH XepeHre opyynant

e ONIOH YNCbIH X6POeHre opyyfanTbliH

Xan6ap wnmnaan
XOMKCOH BOMOH XOMKIMK ByM 3ax 333114

Initial Invastments

¥29,700,000

e AlOYNrym, nn toa
BnokK4YaMH 6a KactoamaH 6aHK

e AM.AONNTAPbIH 6reeXX YXUnNuUmnH 7%~21%
OHOOP ereex

e TaTBApPbIH TaMarHan
[laBxap TaTBaprymu




ANbTEepPHATUB XOPEeHIre opyynanTbiH
3aX 323JIMVNH T3121T.

XepeHre opyynarygbiH TOo ecceep 2023 oHA, raxa4 anbTepHATUB XOPOHIe
OPYYNaNTblH 3aX 322/IMMH X3MXX33 14 UX Haqag aM. OONNAPT XYPIAX
XY123NTTaM 6anHa.

AHY 60noH A3uiH OpHyyOad aMXUATTaM X3P3INDKMXK Oyu

TOCnyya:

M

MasterWorks Republic FundRise




OPJLA fapaax apra 3aMaap TaHbl 3pcO3/1Mnr
OYVYPYVY/K, XOpBOX YaaBapblr HOMH?:

e XOPOHIMUI HIMK 3PX OOMTOH XyBaax,;

e XOpPOHIre opyynax gooa XaMyXaar oyypyynax;

e XOEPOOry 3ax 333/1 YYCMACH33P aBax, 3apax NpoL,ecchbIr
XanbapLuyynax;

e XO6POHIMMNT COHIOH M3PIIXIUMH YHIMT33 XNUX;

e XopoeHree bapbli@aaanaH TYPIraH 333/1MMH WYyraM aBax

OOTOMYKOOP XaHrax.




DHIXYY XOPOHIre opyynanTblH caHarsl

Buckun barubiH XypaaHryu

KoMMaHMWH H3P "AntBepc JTnkyma AcceT’ XXK

Cap 6yp eMHexX CapblH ILICUNH XOPOHTMNH
LISB3P YHIMM3ro3p OyLa@aH xyadandaH
aBasTT ©a HAMIST XOPOHIe OPYYNAT XUNHD.




2. 3aX 3237IMH TOUM

N3NXUMMH BUCKUHUUM 33X 333JTIMUH
VHaM1r?> 2019 oHO 59.6 T13pbym
am.gonnap ©6awmcanH 6on 2027 OH
raxa0 86.4 TopbyM XYPaIX TONeBTIU
banHa.

"CtatucTa" gaTta TeBMMH cygasiraaHa
O3NXUNH BUCKUMHWMKM  3aX 3331UUH
XoaM»23 2020 oHg 76.7 T3pbym
amM.gonnap ©awmcadH 6on 2025 oHAa
109.0 TapbyM amM.gonnap xypd, HUUT
459%-mnap, xun 6vyp 3.49%-nnH
HUNIM31 XYBUMAP 6CoX XV33MTTaU
bamraa xaMa3CaH 6M1NI33.
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2. 3aX 322JIMH TOUM

Cypanraa: Ta aMap xepeHren
XOpoeHre opyynax B3?

YXX

Bucku
XyBbL,aa
boHA

YH3T MeTan
XaMTblH caH
BUTKoOnH
Yphnar
Bu1HO

bycan,

10% 20% 30% 40%
Ix cypBamk: Braeburn Whisky (2020 oHbI 8-p cap)

OHoep WHONAUM 6yxmm ©eHeermmH
30UNH  3acrmmH  Hexuen 6awunganag
XyBbLLaa, OOHL, ciclekcln "30016H"
XOPOHIryyaos3 BUCKW, Y1 XOO/16X XOPOHIe
X MaT "bumetr" xepeHre ©HGoONroH
XOPBYY/12X Hb  XaMI'MMH  yxaanar
XOPOHre opyynanTbiH WWMMNAOB3p 6ampar.

2020 OHbl 8-p capao bBpanbropH
BUcknMraac 30xmoH ©OGawuryyncaH '"Ta
aAMap XepeHren xepeHre opyynax B3a?"
cydanraaHbl yp AOYHO HUWUT WMNO2BXTIU
XepeHre opyynarygbiH 29% Hb "Bucku”
K XapuyncaH 6on aH3 Hb "YNn Xeanex
XepoeHre" ra xapuyncaH 31%-tam 6apar
TOHLLYY 6amKa2.



5. Oppa Bucku baru,

buno TaHO O3NXUWMH WNNasr
BUCKUHUWN YUNOB3PYYO33C
OHO6P 33P3MNM3TMNH, XOBOP
BUCKUHYYOUUT  aryysicaH
baruag XepeHre

BMCKM
opyyax 6O01OMXMNNT caHarn

BONroX SEVIRENEE

badgpTam banHa.

BarublH TOFTCOH HUWT OVH M)XK 6amxryu,
eepPoep X2/1630 HIINTTIM OYTIUTIM BarL, Ty
Ta cap 6yp Garuan HOIMIMNTIIP XOPOHIe
opyy/aan aBax 6010MKTOW.

MaHa M3PraXxMnMmH 6ar 3ax 333/ IMNH 6OTOH
XOPOeHrs opyynarygblH TOOHblI eepunenTteec
XaMaapaH Uuar Tyxan OypT 30XUMXKTOU
Gangnaap 6arubir youpoaHa.

BUckn bary Hb xepeHre opyynlantblH HUUT
XOMXK33HI3C XaMaapaH 3ax 33371 O033pX
XaMIMMH CalH Y3YVYN3NTT3M 3-aac 0331 BUCKU
OVyT23rasaxyyHa3C 6ypasH2.

Baruan XOPOHIre opyynanT OO0H
LLYFYYArblH XyBbO, XaMIMMH ©HOOP YHD LU2H3
oYX TOopXTOoM 6O0NOH noHxToW, LLoTnaHg,
Mpnana, HnoH, MeH ©6ycag rasap3yuH
Oycyya3ac rapantan BUCKMHYYO OarTaHa.




3. Oppa Bucku barwy,

XaMTpaH axunnard 6anryynnaryya;.
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Whiskey Wealth Club Craft Irish Whiskey



4. barublH XyBaapuianT

2019 oHpo WWoTtnaHo BUCKUMHUMKM 3aX 333/1 Hb
251 T3pbyM amM.gonnapoop  VYHIMIMOINXK,
O3IXNWNH 3aX 3337140 XaMIMMH eHOep XyBb
oyoy 30%-r 233/mK23, 2027 oHA raxag 24.5
T2POYM XYPTa1 6Cox ToneBTa1 banHa.

LLloTnaHg

40% 2010 oHooc 2020 oHbl xoopoHO NpnaHO BUCKUHUN
O2XUMH HUMT O0pnyynanTbiH XaM¥»a3 140%-map ecuy,
O3NXUMH  XaMTUMKMH  eHOep e©cenTrdnm  CrnpTaH
OyTarasaxyyH 60mk33. MpnaHa BUCKUHUMI 3aX 333/
2021-2027 oOHbl XyrauaaHg Xoep pax XaMrmmH
XypoauTtam MXUMNMUH HUWNIIM3IN eCenTUNH XyBumap
oytoy 6.20%-mnap ecex Xyn320TTam banHa.



4, baruyblH XyBaapwunanTt

1. L13B3p X6peHrmmH

VYH3Iras
/NAV/

LI>B3p XOPOHIMNH
VH21r3ar cap OypunH
3USCT Togopxomnox 6a
HOM3NT XOPOHIre
opyynanTtblH YHUUE Hb
oapaa CapblH  3XHWUK
O0O/TOO XOHOIT LU3B3p
XOPOHIMMH VHIMN22H
0330 HOM3MO3HS.

barubiH yomnpanara

2. HaManT XxepeHre

opyynanT

BUCKW caH
90%

HeeLu
10%

3. byuaaH xygannaH

aBanT / XO-aac rapax

OPLOA-n

xXygangax

Cap OYpUMH 3XHUW [O0JSI00
XOHOIT ©eMHex capblH NAV-p
VHUNT TOMTOOH oyL.aaH
Xyganaoax 60moMKTON .

OoyLaaH

XepeHre opyynanTtblH
XyrauaaHbl 3U3CT 6ytoy 5
XUWITNUNH  OapaaCaHr
TaTaH Oyynrax



AHXHbl TaTaH TeBNepPYy1ax xepeHre (Soft cap) $50,000.00



6. CAHXYYIrMUH Y3YVYI21TVVA

©reexx 6010H 3apaan

Xynaarasx 6ym ereexx: 11% (KUNuUmH);
MeHeXMeHTUMH WMMTIanN: 2%

XepBoex YaaBapblH HEOLIMMNH X3P3rnaa

[YUNraa3HMM 3apaan, MEHEXMEHTUUH
LUIMMTI2/1, BUCKU MOHron ync pyy
TI3B3PMIrO3dX TOXMongonn TI3BIP
©0NOH XagrananTbiH 3apanyyan;

3apasbiH ApcCas3Inur Xaax:
r'YANraaHUM 3appaarsn, caHrMmH 6ycan
3apdajl Hb CaHXYYrMnH Teceenenn
3aacaH X3MMI3H33C X3TIPCIH
TOXMONAO0NA angarasbir XaaHa.

BaryblH XaM>X33 $45,000.00
XepBexqaﬂBapblHHeeu$SOOOOO
3apﬂlﬂb||—|3aﬂlapraa ...................................................... $358396]
........... rvmnraaHmm3apﬂan$2sogoo
........... MeHe)KMeHTMMHLUMMTr:an(Z%)$333336'|
HMMTTaTaHTeBnepyyxaHﬂyH ....................... $ SOOOOOO
XepeHrmmHmmnmmHecenT% ...................................... ] 100%
CaHrMMHHaMaruanﬂvH ........................................ $25911883
XOROHTIIH SXHUA YIBSTAN............ $45,000.00
XOPSHIVINH SUCHUAH ynasrasn | $555,804.27
HUWT xepeHre opyynanTbiH 6reex 62.33%



/. XepoeHre opyynant

BUCckum baruapg xepeHre opyy/jiax LianaTtraaH

3ax 333/193C

eHOep ereex
BUCKNUHWNU 3aXx 3231 Hb
XyBbLlLaa, OoHO ciclokcimicl’
XapbLyynb6an sgunmH 3acrmH

XYUYUH 3YUIICTAIM  XapbLAHIyU
Cy/Z1 XO0Nn60o0 XaMaapanTtan Ty

3aX 323/1MMH caBasiraa 6a
YHaNTbIH yeyyasd 3aX 333/133C

O033rYyYp  ©CenT, ereexXumr
V3VV/13X XaHanaratam 6amgar.

NMHPNaUMUH
3pPCO3/133C XaMraarn

KoBuna-19 60/10H ©6p HUMIIM, YI1C
TOPUMH XYYUMH 3YMICI3C VYOSH
O3IXWUWH 30MMNH 3acar TOrTBOPrymu
banpgang Xxypa34 ©6anHa. Bucku
barL, Hb  TaHbl  XOPOHIMNH
XyOdangaH aBax 4YagBap ©6a VYH2
LOHUMNE XaOramK yaa3x33C ragHa
MHPMAUMMH YyeO ereex XypTax
OOMOMYK OSIFOX OM.

/, XepeHre
opyynanTtblH

TOPOIHKYYNINT

DH3XYY 6ary Hb ONOH rasap 3yMH
OanpLuaac rapantan, xag Xo05H
TepInmnH XOBOP BUCKM
OVT2ara3xXyYYHYYaANMH LLOTL,
Tepe/MmKCoH bary, ragar yrraapaa
OHUIron. MHracaH33p Ta espUnH
XOPOHre opyynanTtblH ©Garuaa
mnyy xanbap, xampg 3apgsaap
TOPOeMKYVY/IHK OanHa raCcaH Vr.




/. XepoeHre opyynant
XapxaH OPJA Bucku baruag xepeHre opyynax Ba?

[MpocneKTyc, XoepeHre
TaHWUNuUyynraa opyynanTbiH Tenbep XOpeHre

< XepeHre
YHLUMX XYCAINTUUNH POPM LLIMJIXKYYN3X opyynanTblH opyynanTbir

(OHMaMnH Gernex r3P33HA rapbiH GaTanraaxkyynax
TaHUNLYyYNrag (CaHIrMMH MeHeXepa3acC CaHIMMNH MeHeXepTau YCIr 3ypax

OPOLLOX) HOM3NT M32312/1 aBax) apuax

Q & = R

BebcamnTtaap BebcamnTtaap BaHKHbI AaHCPyy Docusign-aap N-M3amnnaap
(USD/MNT) rapblH YCar
3yP>K Oapaa Hb
rapaap 3ypx
OaTanraaxkyynax




YYCI2H BAUTYYIATY, YYCI3H BAUTYYNATY,
CEO CTO

L3

[ 2pa1Maa Peter

MaTtemMaTumk 6a MHHOoBaL, MS KomMmnbtloTepummH LY, PHD ABD
OECD, MoHron 6aHk, Amcham Atdusk, Seeds, UPMC



8. MaHau 6ar

CAHXYYTMWNH

A.X3pnaHuymmar

CFO

CaHxyy, 6oanoro

¥ noctepwmnpmimH UC,
AHrnun ync, M.B.A.

Y.3o/mkapran
CaHMMNH MeHexXep

XaHOooHbl e, BHCY
bu3sHecMnH yaunpagnara,
BakanaBp

H.YpuH
s CaHXYYIMUH LLNHXK33Y
Ca3UNC

CaHxyy yaupgonara,
BakanaBp

BAI

- —
- -

CaHXyy XepeHre opyynant

-~
—
-

<«

H.bysaHpa3nrap

), CaHrMnH MeHexep

CaHXyy XepeHre opyynant
A3nnH VC, TamBaHb
CaHxyy yaupgnara,
BakanaBp

P.faHTemep
CaHXYYIrMNH MeHexep
CaHxyy 6oanoro
KaHrsoHbl MC, BHCY
20MnH 3acaryd, Macrtep

MN.Mypasaynam
CaHXYYIMUNH LLUNHMX33Y
Ca3M1C

CaHxyy yaunpgonara,
BakanaBp

TEXHONOINMMH

BAI

M.Coarapan

XemKyynary

Hbto-Nopkuix NC, Ay Jabu
KoMnbtoTepumH LY,
BakanaBp

Nathnael Tsegaye
XenKyynary

Hbto-MopkunH UC, A6y Jabu
LlaxmnraaHbl MHXXeHeP,
Bakanaep

Vipul Bansal
Xemkyynary
'TlyH>XabblH TEXHUKUINH UNC,

M3033111MMH TexHonorn, Macrtep

b.Oreepaii

Xerkyynary
'Yukarormmd V1C, AHY
20nnH 3acar, bakanasp

YW AXXUNTATAAHDI

BAI

b.ConoHro

COO

JlynsmaHarnmH NC, AHY
BusHecuIH younpanara,
BakanaBp

Bb.XycnaH

XyYNUWNH 36BNex
PaxnMunH NC, BHXAY
Xyynb, MacTtep

T.bagpmMaa
HagnaraXxury

Yncaunbl LUWYTUNC, BHCY
NH>xeHep, bsHecnmnH
voupaonara, bakanasp



OnoOH yncCbIH

30B/16X 6ar

Len Ball
LVKUTan WWmKNMNTUNH MeHeXXepP
KaHagblH 6aHK caHxyy, CTapTan
Yunopua Iopurep NC, MacTep

Sung Won Park
Hbto MOPKMINH Xyyiby
JP Morgan Chase, Crdeit suisse
caHxyy4, NYU Stern
CaHxyy 6a M3032/1TMNH TEXHOTOMU

Charles Latchoumane

Tapxun cygnanblH LWWNHXXN3X YXaaH,

KAIST MacTep, LJokTOp

-~

\
3y

Hyukjae Jang
BEHCY, 4noHbl JTamH KOMMNaHUNH
axyax XxemKyynary
KAIST, KoMnboTepUH LLIY-Hbl
LHoKTOop

Benny Lau
XepeHre opyynanT, Jonde 6aHK
Mpanm 6bpokepniMH A3 HOMXOH
gananH 6yc xapuyLcaH 3axmpan

Joshua Foo
BycunmnH 3axmpan, Chainalysis
GovTech CuHranyp



o

YTac

+976 7577-9444
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XaH-Yyn ayypar,
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